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in acoordance with Borcower's and Lendr's written agrecment or spplicsble L Borrower Skall poy the sevunr of Bl manane in

curance promiume in the manner praided under paregraph 2 boredf
Any amounts disburad by Lender punsuant o this l‘,b:r.)gr:ph 7, with interest thereon, shall bovone 2d30i ol indebradnes
oF Beerower secured by this Mortgage. Unless Porrouer and Lerder agree o vther terms of pament. such smounts shall be pavatle
gpon notice from Lender to Borrower requesting pasment thereof, and shall bear interest from the date of Jdi-harement at the rane
ravable frem time to time on outstanding principal under the Note unkss pivment f inmret st woch e would e conrany b
applicable Liw, in which event such amounts shall bear interest at the highest rate permivible under applicable hiw. Nothing ca- ]
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ined in this paragraph 7 shall reavire Lender to incur 2ny expence or take any acii-n hercunder,
8. Inspecmon. Lender may mile cr cause t be made reawmble entrics upen and imspectizns of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifyirg reasimable cauce therefor relited to Lender’s intcrent

in the Property.
9. Coxpemxamion. The proceeds of any award or claim fer dinreges, direct or consequentia, in o nnection with anv con-
demnation cr other taking of the Property, or part thereof, cr for cenreyance in Heu of condemnation, are hereby assigned and shall

he paid to Lender. .

In the cvent of a tetal taking of the Property, the procecds shall be appliad to the sums secured by this Mongage, with the i S—

cxcess, if any, paid 1o Borrower. In the event of a partial t2king «f tke Property, unkss Borrewer and Lender cthenwite axree in T—

uriting. there shall be applied to the sums secured by this Mongsge such proportizn of the proceads as is cgual t3 that proprrtion b

which the amuunt of the sums secured by this Nornigage immediately price to the date of wking bears 1o the fzir mrarket valve of the 1 ,O'
Preperty immediately pricr to the date of taking. with the balance «f the proceads paid to Bormower.

: If the Property is abandoncd by Borrower, or if. after potice by Lender to Borrower that the condemnor cfers to make an

: award or scttle a daim for damages, Borrower fails to respund 1o Lender within 30 days after the date such notice is maikd, Lender

is authorired 2 collect and apply the proceals, at Lenders optin, either o restoration or repair of the Property e to the sums

vecured by this Mertgage.
Unless Eender and Bomrower ctherwise agree in writirg. 2nv such application of proceeds to priecipal <hall ot oaend o0

postpone the due date of the menthly inaallments teferred to in paragraphs |and 2 herecf or change the smeunt of such inctallments.

10. Borpowrs NoT Rereasep. Extension of the time for payment or modifcation of amortization «f the sums secured by
i tkis Mortgige granted by Lender to any successer in interest of Borrower shall not cperate 1o release, in any manrer, the lability of
tke criginal Borrower and Borrower's successors in interest.  Lender shall not be required to commence proceedings against wuch sue-
; cossor or refuse to extend time for payment or othenvise modify amortization of the sums secured by this Mortgage by reason of any
: demand made by the original Borrower and Borrewer’s successcrs in interest.
11. Forsearaxce By LEspir Nor a Wanver. Any fotesrance by Lender in evercising any right or remedy hercunder,

<t ctherwise afforded by applicable hiw, dhall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

: mert of insurance or the payment of taves of other liens or charges by Lender shall not be a waiver of Lender’s right to accelcrate 3
i : the maturity of the indebtedness secured by this Mertgage. :

12. Restepies Cusuzarnve. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortg:ge or afferded by biw or equity, and may te ewercised concurrently, independently or successively.

13. Successoms axp Assicxs Bouxo; Joint axp Severar Liasiivy; Carnons. The covenants and agreements herein con-
taived shall bind, and the rights hereunder shill inure to, the respective successors and assigns of Lender and Borewer, subject 10
the provisions of parigraph 17 herecf. All covenants and agreements of Borruwer chall be joint and severat The capticns and kead-
ings of the paragraphs of this Mortgage are for ccnvenience cnly and are not to be used to interpret or define the provisions hereof.

1. Nomce. Except for any nofice required under applicable Law to be given in another manner, {(2) any potice to Borrower :
provided for in this Mortgage shall be given by mailing such nctice by certified mail addressed to Borrower at the Property address or at :
such other address as Borrower may designate by notice to Lender as provided herein, and (b) 2ny notice to Lender shall be given
by certified mail, return receipt requested, to Lenders address stated herein or to such other 2ddress as Lender may designate by
notice to Berrower as provided herein. Any notice provided for in this Mortgage shall be deciced to have been given to Borrawer
vt Lender when given in the manner designated Forein.

15. Usirorst Mortcace; Govirvise Law; Severasisiry. This form of mortgage combines uniform covenants for national
wte and non-uniform covenants with limited variations by juridiction to constitute a uniform  security instrument covering real
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propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any 1
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of 1this
: Moartgage or the Note which can be given effect without the cenBlicting provision, and to this end the provisions of the Mortgage
; and the Note are declared to be severable. :

16. Borrower’s Copy. Borrower shall be furnishked a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereck.

17. Treaxseer oF Tie Proreryy; Assusserion. If all or any pant of the Property or an interest therein is sold cr transferred
by Borrower without Lender’s prior written consent, excluding {a) the crestion of a lien o1 e¢ncumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest fr househol appliances, (¢) a transfer by device, descent o by
cpenation of Inw upon the death of a jint tenant or (d) the grant of any leasehold interest of three years or less not contiining
an cpticn ta purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such opticn to accelerate if, prior to the sle o transfer. Lender and the person to whom the
Preperty is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borruwer’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender excrcises such opticn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 herecf. Such notice chall provide a peried of not less than 30 days from the date the notice is mailed within which :
Borrower may pay the sums dechared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Bomcwer, inveke any remedies permitted by paragraph 18 herecl.
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2 : Nox-Ustrorst Covexaxts. Borrower and Lender further covenant and agree as follows:
; . I8. Acceveratiox; Resepies. Fxcept as provided in raragraph 17 keresf, uron Borrower's breach of any covenant cr agre:-
sent of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender pricr 1o
acceleration shall mail notice o Borrower as provided in paragragh 14 hereof specifying: (1} the Freach; (2} the cction required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Berower, by which such brexch riust ke
cured; ard (1) that failure 10 cure such breach on or before the date specified in the notice may result in ccceleration of the surns se-
cured By this Montgage, foreclosure by judicial procezding and sale of the Progerty. The notice skall further fuforrn Borroirer of the
right to reinstate after acceleration and the right to assert in the ferecloswre proceeding the nonexistence of a default or any otker
defense of Borrower to acceleration and foreclosure. If the Dreach is uot cured on or Fefore the date specified in the notice, Lender
st Lender's option may declare cll of the sums secwred By this Merigage to Fe immediately due and payuble without fusther demaad
H I and may foreclose this Mortgage by judicial proceeding. Lender shall ke entitfed o collect in such proceeding all exyenses of fore-
1 elosure, including, but not limited to, reassrable stiornes’s fees, and costs of documentary evidence, abstracts and title reports, all of w Eick
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shall Fe additional sums secured by this Mortgage.
19. Borrowir's RicnT 1o Ruxytate. Notwithitinding Lender’s acockeratizn of the sums secured by this Merigage. Do
rewer shall have the right to have any preeedings begun by Lerder to enforce this Morngige discentinued 31 any time prior to
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